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Table 1: Ei/AR], ADR FEEHAMIE (1/2 ; BRI REREZTIRE)

ID AEH ioezs NG WHE -1 - +1—-+5 QQQ&#  QQQi  Fi KR

®+1 B +5

|eyide) patd|op

P01 2019-07- MSFT  Microsoft ##& OpenAl US$1B ifi#ss 128.28 — 130.78 +0.5% +1.3% B MO01/M02

22 Azure BEREHEE —132.42

P02 2023-01- MSFT  Microsoft ¥ OpenAl IBEARZAE « £1+1& 233.57 — 235.34 -1.3% -1.6% C MO03/M04
23 EILETE — 235.99

P03 2024-03- AMZN Amazon 5 % %f Anthropic i 4h 178.30 — 180.38 +1.0% +2.8% C MO05/M06
27 US$2.75B && — 180.00

P04 2024-04- MSFT  Microsoft & G42 US$1.5B @ Wi 414.62 — 407.43 -0.1% -0.5% C Mo07/M08
15 Azure B BELEL G K — 394.05

P05 2024-11- AMZN Amazon f#%# Anthropic US$4B 198.38 — 201.45 +1.2% +4.2% C MO09/M10
22 - 210.71

P06 2025-01- ORCL  Stargate 2Afi US$500B PU4E (R B 158.31 — 181.11 +12.5% +1.8% B M11/M12
21 US$100B #IHEHE —161.23

P07 2025-02- BABA  Alibaba Efi =F#H% AZE/> RMB380B i*  143.75 — 134.01 -4.3% -3.5% B M13/M14
24 Al /B IR - 130.81

P08 2025-06- META  Meta # US$14.3B Hif5 Scale Al 49% 690.56 — 699.83 +1.2% +1.1% B M15/M16
13 iR DR PN E S EE (3 — 696.25

P09 2025-09- ASML  ASML 4Hf% Mistral AI EUR1.7B ififi%  792.06 — 788.97 -0.7% +8.2% Cc M17/M18
09 BRARLH — 873.80

P10 2025-09- NVDA NVIDIA ¥l OpenAl Afi 10GW &%& 176.45 — 178.20 +1.1% +2.9% B M19/M20
22 VEBLE: = US$100B HEME =N — 181.62
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Table 2: EW/AH],” ADR MEHEAWHTTL (2/2 ; B DRSS TERE)

ID »EH e HE B E -1 > +1 > +5 QQQ #H QQQ A  FH [EHEKIRF
®l # 45

P11 2025-10- AMD OpenAl # AMD % 6GW GPU i ; 164.67 — 211.51 +28.2% +31.6% A M21/M22
06 AMD 4T e 1.6 (SR ERREED — 216.42

P12 2025-10- AVGO OpenAl ¥ Broadcom i 10GW & # 322.80 — 342.19 +4.6% +3.8% B M23/M24
13 TNz 23 ARG A1 — 347.27

P13 2025-10- GOOGL Anthropic ## X Google Cloud TPU 251.20 — 259.41 +1.4% +8.4% C M25/M26
23 iR - SRERBBEESET - A28 1IGW - 280.93

P14 2025-11- AMZN OpenAl KzfA AWS £ US$38B B f 244.22 — 249.32 +3.5% +2.5% B M27/M28
03 — 248.40

P15 2025-11- MSFT Anthropic &#& Azure US$30B ; Mi- 504.30 — 484.05 -3.4% -6.7% B M29/M30
18 crosoft &&= US$5B — 474.88

P16 2025-11- NVDA NVIDIA # ¥ Anthropic 2 & & & 186.36 — 186.28 +0.6% -5.6% C M31/M30
18 US$10B — 177.59

P17 2026-01- NVDA NVIDIA DL & B US$87.20 £ & 187.44 — 188.29 -0.9% — C M32/M33
26 CoreWeave US$2B ififEk&E — 185.61

P18 2026-01- CRWV NVIDIA & % US$87.20 & & 92.98 — 108.86 +15.7% — B M34/M33
26 CoreWeave US$2B ilfi 52 & 5GW & — 88.94

9k

P19 2026-04- CRWV Meta ¥ CoreWeave ffik Al Ei#ERS 88.90 — 102.00 - — +13.9% — D M35/M36
09 #E4 US$21B

P20 2026-04- AMZN Amazon / Anthropic & K&1E © B 250.56 — 249.91 +0.4% +1.8% B M37/M38
20 US$5B ~ KA #x = US$20B » Anthropic — 261.12

¥ AWS +4%1 US$100B
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Table 3: fANA ]G {EBEMEEHE

H A EE (RE A b (B AIRBF KA Bt
2023-05-01 Anthropic US$4.1B SHASGE, AR E — V05 FHECHE - 2RJE 251241 Reuters BB
2024-02-01 Anthropic US$18.4B WERGE, S A REE +349% V05 HIALLA MR ER - FERSHEAS B
2025-03-03 Anthropic US$61.5B R AGE +234% S22 US$3.5B Series E
2025-09-02 Anthropic US$183B Rl E +198% S23 US$13B Series F
2026-02-12 Anthropic US$380B Rl B R AbE +108% V06 US$30B Series G ; &7 5EATKG
2026-05-28 Anthropic US$965B ARG E +154% S24 }]HS$65B Series H ; #ii5 edge table EEA&EJtAT US$15B &K
af1
2025-08-14 Cohere US$6.8B Al A A — S35 US$500M Ffi&
2024-11-30 CoreWeave US$23B AR B Ak — V10 US$650M secondary sale
2025-03-28 CoreWeave % US$23B IPO FR & RE(EE +0% V11 IPO EfH US$40  RRAF HIEERH ; HigmEXHRE HiE
2026-08-06 DeepSeek # RMB500B (#)  H&EHEHE — S47 RIEAES) ; PGB R At E
US$74.1B)
2025-09-09 Mistral Al EUR11.7B MEBGE (R — S34 RUMERRERERZETT ; AT BE
2023-04-28 OpenAl US$27-29B TR BT R - Vo1 DU %, US$28B 1R ; FRas®st R rE
2024-10-02 OpenAl US$157B R B R AGE +461% V02 US$6.6B & i
2025-03-31 OpenAl US$300B ARG E +91% V03 US$40B fm R &R
2025-10-02 OpenAl US$500B BT st ERaE +67% V04 T..;J%JS$6.6B BTHHE ; ¥ primary post-money A 5¢2[A
2026-03-31 OpenAl US$852B AR ME +70%  S06 US$122B committed capital ; JEZE[FE 28 AIR
2025-06-13 Scale Al >US$29B RIS E R G M E NR — S45/S46 [EFFLL 29B RIRFR © BEERRILE
2024-05-26 xAl US$24B Rl G E - Vo7 US$6B Series B
2024-12-23 xAl US$45B FE R E +88% V08 US$6B Series C ; RRIHAE S H US$40-50B
2025-11-30 xAI US$230B EIRFASL, AR E RS +411% V09 HEALL 2025-11 HJEAEE
2026-02-02 xAl US$250B DR AR LR RR & EE +9% V09 SpaceX EMEEUE ; I0FRB A BN 22 5 (Al (B AT R MR
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6.1 Microsoft-OpenAl : 155 « EiREREUTAEEE

2019 FRy US$1B (S03) WiIFAlSmfRE - M2 Azure BHER IR ELEIE - HFRHS | &
AREFEBTUNT R E LR 5 Azure fRIEMGRE T OpenAl fRA{E 5 Azure Al R RELFAIEHE R |
Microsoft HUS# & (B E B = un A EERE - 2023 FERA1EE > TIGRIERM > & TEMCEHs
I+ R ARIMEE) B C &R M2 A ERAMEE -

6.2 Amazon-Anthropic : & E&RSIZOEHIHLRERS

Amazon 1 2023-2024 BEHEFZ A (S19--520) # Trainium  AWS BAGEAHAERR | Amazon
FRMLE A > Anthropic BRI SRELHER TR AL AWS WA > EHAIERIE X S7FF Amazon FYZRAUG
& 2 2026 FEX SR US$5B ~ KK US$20B REFEEMBEF38 US $100B REELE
—it o &I LRl RERIZE BRI  EBRHIZBABER R ~ [EMIEACREIH B R — K552 E headline £
B o

6.3 OpenAl-CoreWeave-NVIDIA : backlog ZFEERE

OpenAl ) US$11.9B BZ AR (S12- -S13) $25 CoreWeave backlog * CoreWeave F2 GPU
/ EHIAE FE ARG ER © NVIDIA [FR2 GPU fEREA# - 2026 4 NVIDIA US$2B #&
fifi CoreWeave & H KR LR - HA HERIE A SATHIT » sRIAT S ERREE @ BRENG
AEHERR ~ BEHEHF - capex BLFERE EE o

6.4 OpenAl-AMD : R E:BEIEE TR

IEZE (S08) BRMATIRAEREN A FEHM . FF - e > EmitREEEPEERRESE » AMD &
H QQQ F4%& ) MEBAZE o [K B /Z OpenAl F3k%A AMD Al GPU 7 AMERERE » FRRA K HER
AHEENE ; REF BT EATRIEER S  AR AL E R s AR DU U A ARG IR 5 ©

6.5 Alibaba : RHisE hER BRI E RIS RIAE

RMB380B =451 (S38) HiEEA Al /Zimfit4h > {H ADR fF i HE A HE BTN QQQ - & H

HIfERE I TAL SREMBRMEE ) - T2 i RN ~ 788 (A 55t T Bl e o o i P P o ST =R A1 o
R R [R] — [R5 AT [ e B A L A B A R B ARSI SRR S TR, o

11



Volpred Capital

Al BZERRIERRAZE

7 REERRER

PeikiE JRE B B RS AE A AJREAYER A

SRR S E BHRT take-or-pay ~ HUH MR ~  HEZAE FIREBEREFIA
AR - BPEH - RV R

RN FE(E run-rate ~ B ~ R ~ TS B T ARG EE pCS R AT B 8
#t » primary/secondary %X HriE

B K WENZERIR AR - #5380 HEASREIERN T R E 2 2L

1~ BT 5 backlog FLAl

fERREL capex

FMEEM ~ #K# 5  maturity wall »

PPA » ZRIFFL A%

H%E backlog ’» & &% A B Rl
=3

BOREA
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S

8 R« BRRIEERT—PHR

1. JEEE © ERSPEAIRASREECR » nTHUS H BRI AR B proxy RISAF ; ~E% 71 @14 -

. JEME 1 QQQ A H BRI A > (A% ADR - 2% beta #1 CoreWeave miEEIREE
UCRD o EGRSCHRELL 120-250 HALFHEF @ diGHAS - Mif#H SOXX ~ IGV ~ KWEB (= All$5
BUERBRILHE o

. SR £ 2025-2026 ZEAFEBHAER S A > % stacked regression ~ calendar-time
portfolio & synthetic control EHH = & o

. IR B A G AERAT - 1R BREAFR 5 iRl ; ARRLUE — A5k s H i — o

. RANASE © BRI~ IEBESLREE fully diluted share count ; target valuation f£1E 4R
AR E SR o

. RIRFHREAE @ Al RS HA BN FEA ~ (G5 TS AU ~ /] intraday timestamps ’
WL IERS CDS fEFHAZ ~ HARERE &R EIE analyst revisions A4 A 2 &5 R HELE! ©
BREARFIER

AERRSRHAA R TAT BT TAHBARRE) - 2 @ AR5 EmER 7R pnl
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Table 4: SEREHEAFREIF ISR
No. Hilf Edge = Al B R SR HEAE, (B E2 ;o JRIAZR
01 2019-07- EO001 OpenAl forms exclusive comput- BRI/ FLrEE MSFT : +1 #i53% +0.5% ; B [S03]
22 ing partnership with Microsoft ZAEHIERIE, AR - (LB +5 +1.3%
backlog HLRERES] » ERHIL
SRR - B AR ~ AT
BHE JE b
02 2023-01- E002 Microsoft and OpenAl extend R SRS E AR MSFT : +1 Ti3#% -1.3% ; +5 C  [S04]
23 partnership BAMEY; - BlaHiE GHE - -1.6%
TFEE R IR R - ARAE UG
{8 ; ¥E NIHAIE EA G LR
AR R
03 2023-05- E049 Zoom partnership and investment HEHE,SEIKE A Anthropic : US$4.1B (#i##8f5E D  [S30]
16 in Anthropic BEARMES - BISHE TG - 2 5EE ;) FFAET 15 HRAE
TS ELEL IR R — RACEUERS (B > VO5 5 JEAH HAk{H)
B ; & NI HIA B A A LR
R R
04 2023-08- E048 SKT partnership announcement R SRIEEA Anthropic : US$4.1B (¥ D  [S29]
15 BARMES - BIEiE GBI - GRS FAT 106 HERRHE
BRI AR — R IELfE (B8 - VOS5 5 JEAR BANED
B ; 5 N A B A o5 A SR
HERERERRE
05 2023-09- E033 Amazon completes $4B Anthropic & SRIGE A Anthropic : US$18.4B (ftadfh D [S19]
25 investment BAES - BIEIE RN - E/ RS BFE 120 HER
WFEE B TR - R  EEH > V05 ; JFAE HANED
18 ; BB NIRRIA AR G AL RNE
HERERERRE
06 2024-03- EO064 Cabinet approves IndiaAl Mission AFLEA /fLaATHR B — N AT RS 5 RO e E D [S39]
07 BORTHR BB HE - RAEAR 2/ BEREHR
crowd-in BUE ) it4E — @isEE
REST 5 BEERCRH AR R
07 2024-03- E034 Amazon completes $4B Anthropic HERE RIEE A AMZN : +1 Hi53% +1.0% ; C [S19]
27 investment EARHES - BHESHE TGEME > +5 +2.8%

BB R — RARE WY
1B ;5 5 NI Bl A B A d A B
RN REN
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https://news.microsoft.com/source/2019/07/22/openai-forms-exclusive-computing-partnership-with-microsoft-to-build-new-azure-ai-supercomputing-technologies/
https://blogs.microsoft.com/blog/2023/01/23/microsoftandopenaiextendpartnership/
https://www.anthropic.com/news/zoom-partnership-and-investment
https://www.anthropic.com/news/skt-partnership-announcement
https://www.aboutamazon.com/news/company-news/amazon-anthropic-ai-investment
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2012355
https://www.aboutamazon.com/news/company-news/amazon-anthropic-ai-investment
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2024-04-
15

E060,E061,

E062

Microsoft and G42 partner to
accelerate Al innovation

BERIE, FE R MSFT : +1 #i$5#i% -0.1% ; +5
ZAEHRERIE AR - LIER -0.5%

backlog HiRIEAES) — ERHIL

SRR > BRI~ T

[S37]

09

2024-05-
26

E050

XAl Series B

JRAEE, SRMG A XAl : US$24B (RIZ&MH{E ; MH
AR — BLSHE TREE - BOREES > V07 5 JEAE HAED
BB TR — R B WY

18 ; RENIRRIAEA GRS

R REN

[S31]

10

2024-11-
22

EO035

Amazon to invest additional $4B
in Anthropic

JEERE, SRS A AMZN : +1 Ti5#H%E +1.2% ;
A - BLeHE TAEE - +5 +4.2%

WA IR > RAB UL

18 ; IRENIGRIAEA 5 RS

BEIRRERRER

[S20]

11

2024-12-
23

EO051

XAl Series C

JRAEE, SRME A XAl : US$45B (&R AH{E ; FIH
BAESS — BLeHE VAT - BOREES > V08 ;5 JEAE HfbED
R BRI R K - RACE UG

16 5 K& NIRRIA B A b7 LR

BRI RER

[S32]

12

2025-01-
21

E014,E015,
E016,E017,

EO018,E019

Announcing The Stargate Project

et SRR E A ORCL : +1 Hi5#% +12.5% ;
BAESS — BeHE VRERE > +5 +1.8%

WHERELR R K - RACE UG

16 5 K& NIRRIA B A b7 LR

BRI e

[S11]

13

2025-02-
11

E068,E069

EU launches InvestAl initiative

NHEEAR A TRTR B — N EI TR RS  BUREE
BURTER BB HIZE - RABER ¥ BORELHR

crowd-in BLE 4G - EIEZE

REST 5 EESCRS AR R

[S41]

14

2025-02-
24

E063

Alibaba to invest RMB380B in Al
and cloud infrastructure

B R BABA ! +1 Hil5#% -4.3% ; +5
ZAEWIERIE A BREE — LB -3.5%

backlog #FtEAEST - BRI

S ERRTR - B ~ 2

SHE

[S38]

15

2025-03-
03

E039

Anthropic raises Series E at
$61.5B post-money

Pk SR A Anthropic : US$61.5B (Bt
BEAMY - HEHE TG - f5E ; [FH L E(E 0 S22 ;5 9F
RSB N FER - KA A% HAHED

{8 ; & NIRBIE A 5 RS

BEHERENRER

[S22]
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https://blogs.microsoft.com/blog/2024/04/15/microsoft-and-g42-partner-to-accelerate-ai-innovation-in-uae-and-beyond/
https://x.ai/news/series-b
https://www.aboutamazon.com/news/aws/amazon-invests-additional-4-billion-anthropic-ai
https://x.ai/news/series-c
https://openai.com/index/announcing-the-stargate-project/
https://digital-strategy.ec.europa.eu/en/news/eu-launches-investai-initiative-mobilise-eu200-billion-investment-artificial-intelligence
https://home.alibabagroup.com/en-US/document-1830678592242057216
https://www.anthropic.com/news/anthropic-raises-series-e-at-usd61-5b-post-money-valuation

GI

No. Hif Edge =t Al B ] SR HLAE, (B BZE 54 gﬁé‘ﬂé
16 2025-03- EO020,E021 CoreWeave agreement with Ope- 5 JJHR,~ FLrfEaE CoreWeave : £ US$23B (IPO D [S12]
10 nAl to deliver Al infrastructure ZARHIERIE A RKEE - BUER RO RAEEE ; FHE 18 HEE
backlog HLEIEARES) — ERHUL  EES > V11 5 IEAEHNE)
SRR - B AR ~ AT
17 2025-05- EO022 CoreWeave expands agreement 57,/ FLrfEE OpenAl : US$300B (@& &k D [S13]
01 with OpenAl by up to $6.5B ZAEHERIE A RREE - QLR (E ) FFAT 31 HEA(EEH
backlog Hi@I&EAES] - ERHL VO3 ; IEAEHIGE)
VAT At Ui I= % NN I
18 2025-05- EO025 CoreWeave FY2025 results 1B%,/ IRE: fEes CoreWeave : % US$23B (IPO D [S15]
01 R RIS - AR AT RREORERE(E ; AT 34 HEOR
iM% - backlog BIKA ; FKREEE (EEH > V11 ; JEAS HGE)
EALE ~ TR L R b
19 2025-06- EO057 Scale Al announces next phase e IR ARG META : +1 Tii5#% +1.2% ; B [S45]
12 after Meta investment S8 EE S IRETE - BEE +5 +1.1%
15~ BRBLTIA - WA SE
B P B
20 2025-06- E056 Meta finalizes investment in Scale HZHE “$RH&E A META : +1 fi5#% +1.2% ; B [S46]
13 Al EAARHES - BEHE TREME - +5+1.1%
BRI K - RACE B
18 ; ¥&E NURAIE & A G A LR
PR RN
21 2025-07- E024 CoreWeave closes $2.6B secured &5, /gt AEs CoreWeave : £ US$23B (IPO D [S14]
31 debt financing facility RHE RIS — PRAE ) I PR ALREMEE ; FFAT 125 HER
Mt - backlog BCA ; FIRHE EES > V11 ; IEAE HGE)
LR~ FERE B R
22 2025-08- [E054 Cohere raises $500M IEHE,SRIGE A Cohere : US$6.8B (Bi&ft{H ; D [S35]
14 BAMS, — BIGHIE TR ERE - R H R EES 0 S35 ; IEATH
TFES BB R R - RACF W, fh(E)
18 5 $E NURAIE A G A BRI
AR RN R
23 2025-09- [E040 Anthropic raises Series F at ERE RIS Anthropic : US$183B (@i#&f&ff D  [S23]
02 $183B post-money BARS, - BIEGHE IR - [ ; FHRREESN > S23 ; JEA

DB R K — RACE UG
18 5 $ENIRRIA B b LR
R e

& B {E)

|eyide) patd|op
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https://investors.coreweave.com/news/news-details/2025/CoreWeave-Announces-Agreement-with-OpenAI-to-Deliver-AI-Infrastructure/default.aspx
https://investors.coreweave.com/news/news-details/2025/CoreWeave-Expands-Agreement-with-OpenAI-by-up-to-6-5B/default.aspx
https://investors.coreweave.com/news/news-details/2026/CoreWeave-Reports-Strong-Fourth-Quarter-and-Fiscal-Year-2025-Results/
https://scale.com/blog/scale-ai-announces-next-phase-of-company-evolution
https://www.reuters.com/business/finance/meta-finalizes-investment-scale-ai-valuing-startup-29-billion-2025-06-13/
https://investors.coreweave.com/news/news-details/2025/CoreWeave-Closes-2-6-Billion-Secured-Debt-Financing-Facility-Strengthening-Market-Position-as-AI-Cloud-Leader/default.aspx
https://cohere.com/blog/august-2025-funding-round
https://www.anthropic.com/news/anthropic-raises-series-f-at-usd183b-post-money-valuation

91

No. Hilfl Edge =t Al B ] SR HLAE, (B BZE 54 gﬁﬁﬂ@
24 2025-09- EO053 Mistral Al raises EUR1.7B Series ¢t RIS E A ASML : +1 Wi53% -0.7% ; +5 C [S34]
09 C BEARMES - BISHE IGHRE - +8.2%
W3S TR — R Al
B ; & NI HIA B A A LR
R REN R
25 2025-09- EO008,E009 OpenAl and NVIDIA announce Rk N vl NVDA : +1 5% +1.1% ; B [SO7]
22 strategic partnership to deploy 10 Z4EHIRE,AEKE - HER +5 +2.9%
GW backlog BLRIEAES — ERHIL
SRRk > B ~ AT
26 2025-09- EO055 Cohere adds $100M in second RAtE SRS E AR Cohere : US$6.8B (FliZ{t{4 ; D [S36]
24 close BAMES - BIeIE TGN - BT 41 HEOREE 0 S35
WS T R - KAWL IS HGE)
18 5 & NGRRIA A G BRI
HERERENRE
27 2025-09- E023 CoreWeave expands agreement B $RE /Batdk OpenAl : US$500B (ET#¢ D  [S13]
25 with OpenAl by up to $6.5B ZARIAERIE, A RKE - LER I ERRESNE ; EHME 7 HER
backlog BLRIEAES — Bk EES > V04 ; JEAE HIGE)
SRR - B A ~ 2T
28 2025-10- EO010,E011 AMD and OpenAl announce CWaEPd e Ny AMD : +1 T +28.2% ; A [S08]
06 strategic partnership to deploy ZAESHERIE A RUKEE - BERE +5 +31.6%
6 GW backlog BEFIEAES — ERHIL
SRR - B UAR ~ R2ATE
SEE JE S
29 2025-10- E012 OpenAl and Broadcom announce 2 /7HRiE ~ FLrgaE% AVGO : +1 Ti5iH% +4.6% ; B [S09]
13 10 GW custom accelerator collab- ZFEHIEM, AR K: - (LERE +5 +3.8%
oration backlog BiFt&RES — ERHIL
SRR - BE AR ~ AT
SHE JE S
30 2025-10- E043 Expanding Anthropic use of CWHE-d N i GOOGL : +1 Ti5#H%E +1.4% ; C [S26]
23 Google Cloud TPUs and services ZAEHEE AEK#E - MLER 45 +8.4%
backlog BiRIEARES) — ERHIL
SRR - BE AR ~ AT
$HE R
31 2025-11- EO013 AWS and OpenAl announce multi- & 18R~ FEREE AMZN : +1 Wi5#% +3.5% ; B [S10]
03 year strategic partnership ZAEHAERIE, A RKEE - LIER 45 +2.5%

backlog BiRIEAES) — ERHIL
/R EER - PR ~ 225
SHE R

|eyide) patd|op
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https://mistral.ai/news/mistral-ai-raises-1-7-b-to-accelerate-technological-progress-with-ai/
https://openai.com/index/openai-nvidia-systems-partnership/
https://cohere.com/blog/september-2025-funding-round
https://investors.coreweave.com/news/news-details/2025/CoreWeave-Expands-Agreement-with-OpenAI-by-up-to-6-5B/default.aspx
https://openai.com/index/openai-amd-strategic-partnership/
https://openai.com/index/openai-and-broadcom-announce-strategic-collaboration/
https://www.anthropic.com/news/expanding-our-use-of-google-cloud-tpus-and-services
https://www.aboutamazon.com/news/aws/aws-open-ai-workloads-compute-infrastructure
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32

2025-11-
12

E047

Anthropic invests $50B in Ameri-

can Al infrastructure

BERIE, FE R

LIRS AEKE - (e
backlog BLRERES — ERHIL
SRR > BRI~ T

Anthropic : US$183B (fl&#%
{548 5 AT 71 HEOLEE
S23; IEAE HAGE)

[S28]

33

2025-11-
18

E044,E045,

E046

Microsoft, NVIDIA and Anthropic
announce strategic partnerships

VLS V- Yidctid
MR AR R - (LB
backlog SiRIEAES) — BRI
/R RTR - R ~ 228
SHE R

MSFT : +1 W% -3.4% ; +5

-6.7%

[S27]

34

2025-12-
31

EO003,E004,

E005

Completion of additional invest-
ment in OpenAl

HRAEE, SRME A

AR — BlEHE AR -
WA IR > RAB UL
18 5 BB NIRAIA B A A7 LR
EFEREATRERS

OpenAl : US$500B (HT_#HE
iR A h(E ; FFAT 90 Hix
AEES > V04 ; JEAE HAGE

[SO5]

35

2025-12-
31

E026,E027

CoreWeave FY2025 results

B, TRE: FERR

R IR — AT TR
it - backlog HURA ; [FIRFHE
AR ~ P R B o

ARIESZAT LRI BIRHE RS (i {E Bl

[S15]

36

2026-01-
06

E052

XAl Series E

HRAEE, SRS A

AR — BLEHE TGP -

BB TR — RARE WY

1B 10 NI Bl A B A d B
BRI RER

XAl 1 US$250B (fFHEARELRER
AfEE ; FE 27 HEREE
V09 ; JEAE HAGE)

[S33]

37

2026-01-
26

E031,E032

NVIDIA and CoreWeave
strengthen collaboration

FRAEE, SRMG A

AR — BlEHE TEEE -
WA TR > RAB UL,
18 5 BB NIRAIA B A b7 LR
SRR REN

NVDA : +1 fis5aR% -0.9%

[S18]

38

2026-02-
10

E070,E071

Advancing independent research

on Al alignment

WHFEiaE At

WHREE) - & RN -
HEERNEE  EHAREER
RGPS

B — VA ATRRAIMES 5 ORI
¥ BERIER

[S42]

39

2026-03-
31

E006,E007

Accelerating the next phase of Al

55, B, A

REE RIS — AR R
it - backlog #URA ; [FIRFHE
RS ~ R L T b

OpenAl : US$852B (@& 1&(h
1B ; R H A (EESH > S06 ;5 JEA
& B A ED

[S06]
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https://www.anthropic.com/news/anthropic-invests-50-billion-in-american-ai-infrastructure
https://blogs.microsoft.com/blog/2025/11/18/microsoft-nvidia-and-anthropic-announce-strategic-partnerships/
https://group.softbank/en/news/press/20251231
https://investors.coreweave.com/news/news-details/2026/CoreWeave-Reports-Strong-Fourth-Quarter-and-Fiscal-Year-2025-Results/
https://x.ai/news/series-e
https://investors.coreweave.com/news/news-details/2026/NVIDIA-and-CoreWeave-Strengthen-Collaboration-to-Accelerate-Buildout-of-AI-Factories/default.aspx
https://openai.com/index/advancing-independent-research-ai-alignment/
https://openai.com/index/accelerating-the-next-phase-ai/
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2026-04-
06

E042

Anthropic expands partnership

with Google and Broadcom

HERIE, FE R

LR AEKE - e
backlog BLFERES — ERHIL
SR IEER > B~

Anthropic : US$965B (fil&%
f5{E 5 & 52 HETEEH
S24 ; IEAE HAGE)

[S25]

41

2026-04-
09

E028

CoreWeave and Meta announce
$21B expanded Al infrastructure

agreement

WAL N ol

ZAEWIERIE, AR - (IR
backlog BLRIEAES — ERHIL
SRRk > B ~ AT

CRWV : +1 5% +13.9%

[S16]

42

2026-04-
15

E029,E030

Jane Street signs $6B Al cloud
agreement with CoreWeave

CDaEP - VPR3 1 d
SN A B - LR
backlog ¥l &RES — ERIHIL
/R RTR - B ~ 22 E
SHE

AREENL AT ELRYBIRE(EAS (G {E B Z

[S17]

43

2026-04-
20

E036,E037,

EO038

Anthropic and Amazon expand
collaboration for up to 5GW

BT R
ZAEWIERIE A B - (LR
backlog #FtEAEST - BRI
SRR IRER - FRRA - RATHE
SHE R

AMZN : +1 Ti5R% +0.4% ;

+5 +1.8%

[S21]

44

2026-04-
23

E065,E066,

E067

UK Compute Roadmap

NHER iRk
BORTAR BB B - AEA

crowd-in B fiths — EINEZF

RETT ; BUESCR YA B

B — A AT 5 ORI
%/ BORE R

[S40]

45

2026-05-
28

E041

Anthropic Series H

FRAEE, SRMG A

AR — BlEHE TEEE -
WA TR > RAB UL,
18 5 BB NIRAIA B A b7 LR
SRR REN

Anthropic : US$965B (Fi& &
18 5 FHBAEESN - S24 5 IEA
& HAGE)

[S24]

46

2026-08-
06

EO058

DeepSeek resumes funding round

seeking nearly $8B

sk TRHL TG B
A IREE - HPIR
%~ BRI - WA RE
S A

DeepSeek : ¥ RMB500B (49
US$74.1B) (H&HBEMGHE ; FH
BOREMES > S47 5 IEAE BAHE)

[S47]

47

2026-08-
06

E059

DeepSeek invests in Unitree
Shanghai IPO

(e Y t: Y=
8RS IREEE - BEE
5~ BRETTHRA > WA SE
Le Ll

DeepSeek : 47 RMB500B (%9
US$74.1B) (& BEREUEE ; FMH
BORE{ESH > S47 5 IEAE HANE)

[S48]
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https://www.anthropic.com/news/google-broadcom-partnership-compute
https://investors.coreweave.com/news/news-details/2026/CoreWeave-and-Meta-Announce-21-Billion-Expanded-AI-Infrastructure-Agreement/default.aspx
https://investors.coreweave.com/news/news-details/2026/Jane-Street-Signs-6-Billion-AI-Cloud-Agreement-With-CoreWeave/default.aspx
https://www.anthropic.com/news/anthropic-amazon-compute
https://www.gov.uk/government/publications/uk-compute-roadmap/uk-compute-roadmap
https://www.anthropic.com/news/series-h
https://www.reuters.com/world/asia-pacific/deepseek-resumes-funding-round-seeking-nearly-8-billion-bloomberg-news-reports-2026-08-06/
https://www.reuters.com/world/asia-pacific/deepseek-invests-208-million-unitrees-shanghai-ipo-2026-08-06/

Volpred Capital

Al BZERRIERRAZE

B #iEmhimR&EKIR

Table 5: ME{HIFFTHHE IR

ID BAE H# HGEH
[MO1]  StatMuse MSFT daily prices, July 2019 B8 1D BHREK ; 52% URL
5 CSV
[MO2]  StatMuse QQQ daily prices, July 2019 G52 1D BHEX 5 2% URL
5k CSV
[MO3] StatMuse Microsoft daily prices, January 2023 552 1D BHRK ; 58% URL
Skt CSV
[MO4]  StatMuse QQQ daily prices, January 2023 552 1D FARK ; 58%& URL
Skt CSV
[MO5]  StatMuse Amazon daily prices, March-April 2024 5% ID BHRK ; 52% URL
Skt CSV
[MO6]  StatMuse QQQ daily prices, March-April 2024 BLER 1D BHER ; 5828 URL
5k CSV
[MO7]  StatMuse Microsoft daily prices, April 2024 2552 1D FARK ; 58%& URL
5k CSV
[MO8]  StatMuse QQQ daily prices, April 2024 EhE2 1D BHEK ; 2% URL
M CSV
[MO9]  StatMuse Amazon daily prices, November-Decem- %% ID BARK ; 528 URL
ber 2024 5t CSV
[M10]  StatMuse QQQ daily prices, November-December %% ID FARK ; 5% URL
2024 HHF CSV
[M11]  StatMuse Oracle daily prices, January 2025 552 1D BHRK ; 8% URL
Skt CSV
[M12]  StatMuse QQQ daily prices, January 2025 552 1D FARK ; 58%& URL
Skt CSV
[M13] StatMuse Alibaba ADR daily prices, February- 2552 1D FARK ; 58%& URL
March 2025 F CSV
[M14] StatMuse QQQ daily prices, February-March 2025 %% ID BARK ; 5% URL
5k CSV
[M15] StatMuse Meta daily prices, June 2025 B5%2 1D BHRK ; 8% URL
S CSV
[M16] StatMuse QQQ daily prices, June 2025 552 1D BHEX ; 2% URL
5k CSV
[M17]  StatMuse ASML ADR daily prices, September 5% 1D FARK ; 58%& URL
2025 HF CSV
[M18]  StatMuse QQQ daily prices, September 2025 552 1D FARK ; 58%& URL
Skt CSV
[M19]  StatMuse NVIDIA daily prices, September 2025 552 1D FARK ; 58%& URL
Skt CSV
[M20]  StatMuse QQQ daily prices, September 2025 E5%2 1D BHEK ; 2% URL

At CSV

19


https://www.statmuse.com/money/ask/msft-stock-price-july-2019
https://www.statmuse.com/money/ask/qqq-price-july-2019
https://www.statmuse.com/money/ask/microsoft-stock-price-january-2023
https://www.statmuse.com/money/ask/qqq-performance-january-2023
https://www.statmuse.com/money/ask/amazon-stock-price-march-2024
https://www.statmuse.com/money/ask/adjusted-closing-price-of-invesco-qqq-on-march-2024
https://www.statmuse.com/money/ask/microsoft-stock-price-april-2024
https://www.statmuse.com/money/ask/qqq-price-apr-2024
https://www.statmuse.com/money/ask/amazon-stock-price-november-2024
https://www.statmuse.com/money/ask/qqq-stock-price-november-2024
https://www.statmuse.com/money/ask/oracle-stock-price-january-2025
https://www.statmuse.com/money/ask/qqq-stock-price-january-2025
https://www.statmuse.com/money/ask/baba-stock-price-february-2025
https://www.statmuse.com/money/ask/adjusted-closing-price-of-invesco-qqq-on-march-2025
https://www.statmuse.com/money/ask/meta-stock-price-june-2025
https://www.statmuse.com/money/ask/qqq-stock-price-june-2025
https://www.statmuse.com/money/ask/asml-stock-price-september-2025
https://www.statmuse.com/money/ask/qqq-stock-price-september-2025
https://www.statmuse.com/money/ask/nvda-stock-price-september-2025
https://www.statmuse.com/money/ask/qqq-stock-price-september-2025

Volpred Capital

Al BZERRIERRAZE

ID BAH F# THLAE AR
[M21]  StatMuse AMD daily prices, October 2025 5% 1D BHRK ; 52% URL
5 CSV
[M22]  StatMuse QQQ daily prices, October 2025 G52 1D BHEX ; 2% URL
5 CSV
[M23]  StatMuse Broadcom daily prices, October 2025 552 1D BHRK ; 58% URL
M CSV
[M24]  StatMuse QQQ daily prices, October 2025 5% 1D BHEK ; 52%% URL
Skt CSV
[M25]  StatMuse Alphabet daily prices, October 2025 552 1D FARY ; 58%& URL
Skt CSV
[M26]  StatMuse QQQ daily prices, October 2025 E5¥2 1D BHEK ; 2% URL
5k CSV
[M27]  StatMuse/SEC- Amazon prices, Oct-Nov 2025 2552 1D FARK ; 58%% URL
linked historical HF CSV
page
[M28]  StatMuse QQQ prices, Oct-Nov 2025 E5®2 1D BHEK ; 2% URL
5k CSV
[M29]  StatMuse Microsoft prices, November 2025 5% 1D BHRK ; 52% URL
M CSV
[M30]  StatMuse QQQ prices, November 2025 G52 1D BHEK ; 2% URL
Skt CSV
[M31] StatMuse NVIDIA prices, November 2025 5% 1D FARK ; 58%& URL
5 CSV
[M32] StatMuse/Yahoo NVIDIA prices, Jan-Feb 2026 552 1D FARK ; 58%& URL
Finance At CSV
[M33] StatMuse/Yahoo QQQ prices, January 2026 5% 1D BHEK ; 52%% URL
Finance At CSV
[M34]  Yahoo Finance CoreWeave historical prices, Jan-Feb %552 1D FARK ; 58%& URL
2026 A CSV
[M35] Market data / CoreWeave price reaction, April 2026 %552 1D FARK ; 58%& URL
Reuters F CSV
[M36] StatMuse QQQ prices, April 2026 5% 1D BHEK ; 52% URL
5t CSV
[M37] StatMuse Amazon prices, April 2026 5% 1D FARK ; 58%& URL
Skt CSV
[M38] StatMuse QQQ prices, April 2026 5% 1D FARK ; 58%& URL
M CSV
[VO1] Reuters/ OpenAl US$27-29B share sale, 2023 552 1D FARK ; 58%& URL
TechCrunch Ht CSV
[VO2] Reuters OpenAl US$157B valuation, 2024 552 1D FARK ; 58%& URL
Skt CSV
[VO3] Reuters OpenAl US$300B valuation, 2025 %552 1D FARK ; 58%& URL

HHF CSV
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https://www.statmuse.com/money/ask/amd-stock-price-october-2025
https://www.statmuse.com/money/ask/qqq-stock-price-october-2025
https://www.statmuse.com/money/ask/avgo-stock-price-october-2025
https://www.statmuse.com/money/ask/qqq-stock-price-october-2025
https://www.statmuse.com/money/ask/googl-stock-price-october-2025
https://www.statmuse.com/money/ask/qqq-stock-price-october-2025
https://www.statmuse.com/money/ask/amazon-stock-price-november-2025
https://www.statmuse.com/money/ask/qqq-stock-price-november-2025
https://www.statmuse.com/money/ask/msft-stock-price-november-2025
https://www.statmuse.com/money/ask/qqq-stock-price-november-2025
https://www.statmuse.com/money/ask/nvda-stock-price-november-2025
https://www.statmuse.com/money/ask/nvda-stock-price-january-2026
https://www.statmuse.com/money/ask/qqq-january-2026
https://finance.yahoo.com/quote/CRWV/history/
https://sg.finance.yahoo.com/news/coreweave-strikes-ai-cloud-deal-125814507.html
https://www.statmuse.com/money/ask/qqq-stock-price-april-2026
https://www.statmuse.com/money/ask/amazon-stock-price-april-2026-chart
https://www.statmuse.com/money/ask/qqq-stock-price-april-2026
https://www.investing.com/news/stock-market-news/openai-closes-10-billion-funding-round-at-27-billion29-billion-valuation--techcrunch-3068134
https://www.reuters.com/technology/artificial-intelligence/openai-closes-66-billion-funding-haul-valuation-157-billion-with-investment-2024-10-02/
https://finance.yahoo.com/news/openai-raise-40-billion-softbank-221810245.html
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Al BZERRIERRAZE

ID BAH & THLAE AR

[VO4]  Reuters OpenAl US$500B secondary valuation, 258 1D BHREK ; 52% URL
2025 5 CSV

[VO5] Reuters historical Anthropic historical valuation series %2 1D FARK ; 58%& URL
recap 5kt CSV

[VO6] Reuters Anthropic US$380B valuation, 2026 5% 1D BHEX ; 2% URL
5 CSV

[VO7] Reuters xAl US$24B valuation, 2024 5% 1D BHEK ; 52%% URL
5kt CSV

[VO8] TechCrunch/fil- xAI US$45B valuation, Dec 2024 552 1D FARY ; 58%& URL
ing 5 CSV

[VO9]  Reuters SpaceX acquisition values xAl at %552 1D FARK ; 58%& URL
US$250B; prior US$230B reference F CSV

[V10] Reuters CoreWeave US$23B secondary valua- 2552 1D FARK ; 58%% URL
tion, 2024 HF CSV

[V1I1] Reuters CoreWeave IPO US$23B implied value, 5% 1D BHRK ; 52% URL
2025 5 CSV
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https://finance.yahoo.com/news/openai-hits-500-billion-valuation-050859895.html
https://inshorts.com/en/news/anthropic-s-valuation-jumps-23-436--since-it-launched-claude-1780025864389
https://www.investing.com/news/economy-news/anthropic-valued-at-380-billion-in-latest-funding-round-4503855
https://www.investing.com/news/economy-news/elon-musks-xai-raises-6-billion-in-series-b-funding-round-3457584
https://techcrunch.com/2024/12/25/elon-musks-xai-lands-billions-in-new-cash-to-fuel-ai-ambitions/
https://www.investing.com/news/stock-market-news/musks-spacex-to-merge-with-xai-at-combined-valuation-of-125-trillion-bloomberg-news-reports-4480053
https://finance.yahoo.com/news/cloud-firm-coreweave-files-us-220829985.html
https://www.reuters.com/technology/coreweave-planning-cut-us-ipo-size-price-below-range-source-says-2025-03-27/
https://doi.org/10.1016/0304-405X(85)90042-X
https://www.jstor.org/stable/2729691
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Table 6: FERERIARIEFEIZKR

#HZE 2026-08-11

ID  HKJF - HEE B 1% DR E A HEA ARG HARR IR ~ REBEME e

E001 Microsoft — OpenAl it Y USD 1.0B 2019-07-22 fG¥R& : supplier is investor ; FE&M44 : 5/5
equity and compute completed b [S03]
partnership Investment paired with exclusive Azure

supercomputing and commercialization
partnership.

E002 Microsoft — OpenAl e 15 E RIEE (BEHER 2023-01-23 fG¥& : supplier is investor ; BE&M4E . 5/5
follow on equity multibillion-dollar) committed = [S04]
commitment Do not substitute the widely reported

$10B figure for the exact official disclo-
sure.

E003 SoftBank — OpenAl M1 & USD 7.5B 2025-12-31 ZE openai 2025 41b; B#EMEE :  5/5
equity investment completed = [SO5]

Disclosed retrospectively in SoftBank
completion notice.

E004 SoftBank — OpenAl R 1 E USD 22.5B 2025-12-31 % @ openai 2025 41b; B84 . 5/5
equity investment SoftBank aggregate own- completed b [SO5]

ership about 11% after
transaction

E005 Third-party OpenAl co- H&HER& USD 11.0B 2025-12-31 ZE : openai 2025 41b; B5BMMAE:  5/5

investors — OpenAl syndicated equity completed b= [S05]
investment Together with SoftBank tranches, fully
funded aggregate commitment was
$41B.

E006 OpenAl 2026 investor &t && USD 122.0B committed 2026-03-31 ZE : openai 2026 round ; BN : 5/5

consortium — OpenAl  committed equity capital committed b [S06]

capital

{4 : USD 852B post-
money

Anchored by Amazon, NVIDIA and Soft-

Bank; Microsoft continued participation.

Individual allocations not disclosed.

i
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https://news.microsoft.com/source/2019/07/22/openai-forms-exclusive-computing-partnership-with-microsoft-to-build-new-azure-ai-supercomputing-technologies/
https://blogs.microsoft.com/blog/2023/01/23/microsoftandopenaiextendpartnership/
https://group.softbank/en/news/press/20251231
https://group.softbank/en/news/press/20251231
https://group.softbank/en/news/press/20251231
https://openai.com/index/accelerating-the-next-phase-ai/
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ID AR — EEE B 1% DR E R HLRRE IR 7EER ~ KREEHR TR
E007 OpenAl bank syndicate &%, /58 % USD 4.7B > MAREIH  2026-03-31 BABINAE - 5/5
— OpenAl revolving credit undrawn Liquidity backstop; not cash drawn as of [S06]
facility announcement.

E008 NVIDIA — OpenAl [ikei Y= & USD 100B 2025-09-22 ¥R . supplier finances customer; 5/5
progressive equity A& :10GW letter of intent PEEINAE S [S07]
investment Investment intended to occur progres-

sively as each gigawatt is deployed.

E009 OpenAl — NVIDIA B BRI RIBER 2025-09-22 i3 : customer buys from investor ; 5/5
ai systems AHE 10 GW letter of intent EEEINAE B [S07]
deployment First 1GW targeted for 2H 2026 on Vera

Rubin.

E010 OpenAl — AMD B/ Euw R RIGHE 2025-10-06 i B2 : customer receives equity 5/5
gpu capacity AE 6 GW definitive linked instrument ; P84 : & [S08]
agreement _agreement Initial 1GW MI450 deployment targeted

for 2H 2026.

E011 AMD — OpenAl AEHE, 12 E B% 160M f& AMD ¥4 2025-10-06 ¥ : supplier grants customer eq-  5/5
equity linked R (EEKEEMERE) milestone uity upside ; BEEMAE : & [S08]
warrant Warrant up to 160 million contingent Tranches vest with deployment, tech-

AMD shares nical/commercial and share-price mile-
stones.

E012 OpenAl — Broadcom B,/ B A RIGEE 2025-10-13 5B : strategic supply ; EE#&M4E . & 5/5
custom accelerator %&®:10GW announced [SO9]
and networking Deployment 2H
agreement 2026 to end-2029

E013 OpenAl — AWS BB A USD 38.0B 2025-11-03 ¥R . cloud provider also investor ~ 5/5
compute purchase committed group ; EEEINAE . 2 [S10]
commitment Amazon later anchored OpenAl financ-

ing; compute and capital relations
should be analyzed jointly.
E014 SoftBank — Stargate FZETRE % RIBER 2025-01-21 fiiER : project sponsor ; EEMAL 1 2 5/5
Project financial lead role announced [S11]
E015 OpenAl — Stargate [HE sl Al RiGEE 2025-01-21 538 : project sponsor and capacity  5/5
Project operational lead announced user ; BEBINAE . & [S11]

role

fir)
—
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https://openai.com/index/accelerating-the-next-phase-ai/
https://openai.com/index/openai-nvidia-systems-partnership/
https://openai.com/index/openai-nvidia-systems-partnership/
https://openai.com/index/openai-amd-strategic-partnership/
https://openai.com/index/openai-amd-strategic-partnership/
https://openai.com/index/openai-and-broadcom-announce-strategic-collaboration/
https://www.aboutamazon.com/news/aws/aws-open-ai-workloads-compute-infrastructure
https://openai.com/index/announcing-the-stargate-project/
https://openai.com/index/announcing-the-stargate-project/
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HZE 2026-08-11

ID R — B B 1 SHHE AR HIAIREE FARR  fEER ~ XEHEEMHE ok
E016 Oracle — Stargate e 15 E RIGE=E 2025-01-21 ¥ : supplier is project funder ; % 5/5
Project initial equity announced BIngE 2 [S11]
funder and
technology partner
E017 MGX — Stargate Wkt 1 i FiRH 2025-01-21 BBNAE 2 5/5
Project initial equity announced [S11]
funder
E018 Stargate Project — US it &AM,  USD 500B over four 2025-01-21 X H : stargate 500b _includes_initial 5/5
Al infrastructure planned capital years planned _100b ; B84 . & [S11]
deployment 2025-2029
E019 Stargate Project — US A &HAXH  USD 100B immediate  2025-01-21 X H : stargate 500b includes initial 5/5
Al infrastructure immediate capital  deployment deployment _started _100b ; BE5BIN4 : & [S11]
deployment
E020 OpenAl — CoreWeave HJ5Zif,/ A && USD 11.9B 2025-03-10 3% : customer is equity holder ; ¥ 5/5
compute offtake contracted B|hngE . 2 [S12]
contract
E021 CoreWeave — OpenAl M 1&& USD 350M CoreWeave 2025-03-10 7R : supplier equity to customer; 5/5
stock issuance to  stock issued FEEINAE B [S12]
customer CoreWeave equity issued
to OpenAl
E022 OpenAl — CoreWeave HJ5 Zif,/FH & USD 4.0B 2025-05-01 i3 : customer is equity holder ; ¥ 5/5
compute contract contracted BngE 2 [S13]
expansion
E023 OpenAl — CoreWeave HJ1 Zif,/ A & USD 6.5B 2025-09-25 538 : customer is equity holder ; ¥ 5/5
compute contract contracted B/hngE . 2 [S13]
expansion Three 2025 OpenAl agreements sum to
up to approximately $22.4B; no separate
cumulative edge is added.
E024 CoreWeave secured &%/ 58 USD 2.6B 2025-07-31 B2 : contract backed infrastructure 5/5
lenders — CoreWeave secured delayed closed finance ; B4 : 2 [S14]

draw term loan

Proceeds specifically support equipment/
hardware/cloud systems for the OpenAl

agreement.
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https://openai.com/index/announcing-the-stargate-project/
https://openai.com/index/announcing-the-stargate-project/
https://openai.com/index/announcing-the-stargate-project/
https://openai.com/index/announcing-the-stargate-project/
https://investors.coreweave.com/news/news-details/2025/CoreWeave-Announces-Agreement-with-OpenAI-to-Deliver-AI-Infrastructure/default.aspx
https://investors.coreweave.com/news/news-details/2025/CoreWeave-Announces-Agreement-with-OpenAI-to-Deliver-AI-Infrastructure/default.aspx
https://investors.coreweave.com/news/news-details/2025/CoreWeave-Expands-Agreement-with-OpenAI-by-up-to-6-5B/default.aspx
https://investors.coreweave.com/news/news-details/2025/CoreWeave-Expands-Agreement-with-OpenAI-by-up-to-6-5B/default.aspx
https://investors.coreweave.com/news/news-details/2025/CoreWeave-Closes-2-6-Billion-Secured-Debt-Financing-Facility-Strengthening-Market-Position-as-AI-Cloud-Leader/default.aspx
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ID R — B B 1 SR HE AR HIAIREE FARR  fEER ~ XEHEEMHE ok
E025 Senior note investors — &%,/ 5H USD 1.75B 2025-05-01 FEIEINAE B 5/5
CoreWeave senior notes raised Reported in FY2025 results; date shown [S15]
as 2025 period marker.
E026 Convertible note in- &%/ =8 % USD 2.6B 2025-12-31 BB - 2 5/5
vestors — CoreWeave convertible senior raised [S15]
notes
E027 CoreWeave revolver &%,/ 58 USD 2.5B capacity 2025-12-31 PEEINAE 5 5/5
syndicate — CoreWeave revolving credit available or drawn [S15]
capacity _not_separately
_disclosed
E028 Meta — CoreWeave B,/ B A % USD 21.0B 2026-04-09 i3 : customer concentration ; £# 5/5
ai cloud capacity contracted nga 2 [S16]
contract through 2032-12
E029 Jane Street — B/ Euw R USD 6.0B 2026-04-15 ¥R . customer is investor ; I5#N  5/5
CoreWeave ai cloud purchase committed 4E 2 [S17]
commitment
E030 Jane Street — it Y va— USD 1.0B at USD 2026-04-15 ¥R . customer is investor ; B5#/N  5/5
CoreWeave equity investment  109/share committed or 42 [S17]
Shares priced at $109 _closed_per release
E031 NVIDIA — CoreWeave fitE && USD 2.0B at USD 2026-01-26 fi§¥& : supplier finances customer;  5/5
equity investment  87.20/share announced EENAE 2 [S18]
E032 CoreWeave — NVIDIA #7H /Zif, A ARG 2026-01-26 fi§¥& : customer buys from investor; 5/5
preferred platform %& :5GW strategic BN 2 [S18]
and ai factory _collaboration
buildout
E033 Amazon — Anthropic ke Y= USD 1.25B 2023-09-25 f&¥& : cloud provider is investor ; & 5/5
equity investment completed #H : amazon anthropic first 4b ; ¥ [S19]
hnga 2
E034 Amazon — Anthropic K& USD 2.75B 2024-03-27 522 : cloud provider is investor ; % 5/5
equity investment completed H : amazon_anthropic first 4b ; #%& [S19]

Mg - 2

BTE


https://investors.coreweave.com/news/news-details/2026/CoreWeave-Reports-Strong-Fourth-Quarter-and-Fiscal-Year-2025-Results/
https://investors.coreweave.com/news/news-details/2026/CoreWeave-Reports-Strong-Fourth-Quarter-and-Fiscal-Year-2025-Results/
https://investors.coreweave.com/news/news-details/2026/CoreWeave-Reports-Strong-Fourth-Quarter-and-Fiscal-Year-2025-Results/
https://investors.coreweave.com/news/news-details/2026/CoreWeave-and-Meta-Announce-21-Billion-Expanded-AI-Infrastructure-Agreement/default.aspx
https://investors.coreweave.com/news/news-details/2026/Jane-Street-Signs-6-Billion-AI-Cloud-Agreement-With-CoreWeave/default.aspx
https://investors.coreweave.com/news/news-details/2026/Jane-Street-Signs-6-Billion-AI-Cloud-Agreement-With-CoreWeave/default.aspx
https://investors.coreweave.com/news/news-details/2026/NVIDIA-and-CoreWeave-Strengthen-Collaboration-to-Accelerate-Buildout-of-AI-Factories/default.aspx
https://investors.coreweave.com/news/news-details/2026/NVIDIA-and-CoreWeave-Strengthen-Collaboration-to-Accelerate-Buildout-of-AI-Factories/default.aspx
https://www.aboutamazon.com/news/company-news/amazon-anthropic-ai-investment
https://www.aboutamazon.com/news/company-news/amazon-anthropic-ai-investment
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ID RIF — B B 1 SR HE AR HER AR “HARR B3R ~ REBEHFHE ek
E035 Amazon — Anthropic REHE 15 E USD 4.0B 2024-11-22 #G¥8 : cloud provider is investor ; ¥ 5/5
follow on equity announced BIngE 2 [S20]
investment Brought cumulative disclosed Amazon
investment to $8B.
E036 Amazon — Anthropic e, & USD 5.0B today 2026-04-20 8% . cloud provider is investor ; 5/5
equity investment announced % : anthropic_series_h contains [S21]
_15b_hyperscaler ; B84 : 2
E037 Amazon — Anthropic  HBRE#%& R=#ESN USD 20.0B 2026-04-20 i3 : cloud provider is investor ; & 5/5
future equity future commitment &IN4E : & [S21]
commitment option
E038 Anthropic — AWS B,/ B/ A AHRAEEE USD 100B 2026-04-20 i3 : customer buys from investor ; 5/5
compute purchase AE I 5GW committed PEEINAE 2 [S21]
commitment 10 years
E039 Lightspeed-led consor- f&## & USD 3.5B 2025-03-03 BBINAE . 2 5/5
tium — Anthropic series e equity {8 : USD 61.5B post- closed [S22]
money
E040 ICONIQ-led consortium M&fE 1&& USD 13.0B 2025-09-02 PEEINAE . 2 5/5
— Anthropic series f equity {4 : USD 183B post- closed [S23]
money
E041 Anthropic Series H con- HfE % & USD 65.0B 2026-05-28 % : anthropic series h contains  5/5
sortium — Anthropic series h equity f&{4 : USD 965B post- closed _15b_hyperscaler ; E78/0 [S24]
money Round total explicitly includes $15B
of previously committed hyperscaler
investments; excluded from cross-edge
sums to -
E042 Anthropic — Google B,/ B A RGBT 2026-04-06 ¥ : multi cloud supply ; &4 : 5/5
Cloud and Broadcom multi gw tpu contracted = [S25]
capacity agreement starting 2027
E043 Anthropic — Google B/ Euw R BEME3EIC (tens of 2025-10-23 ¥R © multi cloud supply ; &M% : 5/5
Cloud tpu and cloud billions) planned and % [S26]
purchase commitment %A% :1GW _committed Source states well over 1GW and tens of

billions; no arbitrary midpoint assigned.

BTE


https://www.aboutamazon.com/news/aws/amazon-invests-additional-4-billion-anthropic-ai
https://www.anthropic.com/news/anthropic-amazon-compute
https://www.anthropic.com/news/anthropic-amazon-compute
https://www.anthropic.com/news/anthropic-amazon-compute
https://www.anthropic.com/news/anthropic-raises-series-e-at-usd61-5b-post-money-valuation
https://www.anthropic.com/news/anthropic-raises-series-f-at-usd183b-post-money-valuation
https://www.anthropic.com/news/series-h
https://www.anthropic.com/news/google-broadcom-partnership-compute
https://www.anthropic.com/news/expanding-our-use-of-google-cloud-tpus-and-services
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E044 Anthropic — Microsoft #71, /&, /& A USD 30.0B 2025-11-18 i3 : customer buys from investor ; 5/5
Azure compute purchase AE1GW committed BB 2 [S27]
commitment

E045 NVIDIA — Anthropic [ikei Y= & USD 10.0B 2025-11-18 ¥R . supplier finances customer; 5/5
equity investment committed_subject A : anthropic series h contains  [S27]
commitment _to_conditions _15b_hyperscaler ; B84 : &

E046 Microsoft — Anthropic f&#E 1%& & USD 5.0B 2025-11-18 i8R . cloud provider is investor ; 5/5
equity investment committed A  anthropic_series _h contains [S27]
commitment _15b_hyperscaler ; 8N4 : &

E047 Anthropic — Fluidstack H&#E #%& USD 50.0B 2025-11-12 fiE¥R : direct infrastructure capex; 5/5

/ US data centers infrastructure announced PEIEINAE B [S528]
investment program sites online through
2026
E048 SK Telecom — An- [ikei Y= USD 100M additional  2023-08-15 & ¥& . commercial partner is in- 5/5
thropic strategic equity completed vestor ; BB : 2 [S529]
investment
E049 Zoom Ventures — An- R %4 RIGHE 2023-05-16 i ¥& . commercial partner is in- 5/5
thropic strategic equity completed or vestor ; BB : 2 [S30]
investment _announced

E050 xAI Series B consortium HZHE %% USD 6.0B 2024-05-26 PEIBIAE 2 5/5

— XAl series b equity closed [S31]

E051 xAI Series C consortium f&# %% USD 6.0B 2024-12-23 ¥ : includes chip strategic in- 5/5

— xAI series c equity closed vestors ; BB : 2 [S32]
NVIDIA and AMD identified as strategic
investors.

E052 xAI Series E consortium & $E& USD 20.0B 2026-01-06 53R © includes infrastructure strate- 5/5

— xAI series e equity closed gic investors ; &M . 2 [S33]

E053 ASML-led consortium  f&HE 1% & EUR 1.7B 2025-09-09 5 ER : semiconductor equipment 5/5

— Mistral Al series c equity {4 : EUR 11.7B post- closed firm is investor ; &N . 2 [S34]
money No USD conversion imposed; original-
currency amount retained.

E054 Cohere investor consor- f&## #%& USD 500M 2025-08-14 BIBINAE 2 5/5

tium — Cohere equity financing flif : USD 6.8B valuation closed [S35]

fir)
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https://blogs.microsoft.com/blog/2025/11/18/microsoft-nvidia-and-anthropic-announce-strategic-partnerships/
https://blogs.microsoft.com/blog/2025/11/18/microsoft-nvidia-and-anthropic-announce-strategic-partnerships/
https://blogs.microsoft.com/blog/2025/11/18/microsoft-nvidia-and-anthropic-announce-strategic-partnerships/
https://www.anthropic.com/news/anthropic-invests-50-billion-in-american-ai-infrastructure
https://www.anthropic.com/news/skt-partnership-announcement
https://www.anthropic.com/news/zoom-partnership-and-investment
https://x.ai/news/series-b
https://x.ai/news/series-c
https://x.ai/news/series-e
https://mistral.ai/news/mistral-ai-raises-1-7-b-to-accelerate-technological-progress-with-ai/
https://cohere.com/blog/august-2025-funding-round
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E055 Cohere second-close AEHE, & USD 100M 2025-09-24 ZE : cohere 2025 round ; B4R : 5/5
investors — Cohere second close equity closed = [S36]

E056 Meta — Scale Al AEHE, 1 & # USD 14.3B (#tp8#7E) 2025-06-13 iE¥8 : customer invests in data sup- 4/5
minority equity fti{& : Scale valued above  completed plier ; B84 : 2 [S46]
investment USD 29B ; Reported 49% Scale first-party release confirms sig-

stake nificant investment and valuation
>$29B but not exact amount; exact
amount/stake -

E057 Meta — Scale Al [E sl Al RiGE= 2025-06-12 ¥R . customer invests in data sup- 5/5
expanded commercial announced plier ; BEBINAE : 2 [S45]
relationship Separate relationship edge; do not treat

as additional financing.

E058 Prospective DeepSeek ¥,/ J6FERI4 #221 USD 8.0B (skH) 2026-08-06 PEBIMAE L 3/5
investor consortium —  reported fifH : 49 RMB 500B target reported not closed Reuters summarizes Bloomberg report- [S47]
DeepSeek fundraising target valuation ing; not a confirmed completed round.

Kept to show current Chinese financing
pipelin---

E059 DeepSeek — Unitree [HE YRt RMB 140.8M / USD 2026-08-06 73R : model lab invests in robotics  4/5
Robotics strategic ipo 20.8M completed application ; B4 : 2 [548]

placement 2.31% stake

E060 Microsoft — G42 R 15 & USD 1.5B 2024-04-15 ¥ : cloud provider is investor ; 5 5/5
minority equity Minority stake and Mi- announced BINAE R [S37]
investment crosoft board seat

E061 Microsoft and G42 — FZE IR USD 1.0B 2024-04-15 EEINAE A 5/5
UAE AI Developer Fund fund support planned [S37]

commitment

E062 G42 — Microsoft Azure #71,/ &,/ A RIBER 2024-04-15 fi§¥% : investee buys from investor; 5/5
cloud migration and strategic EEEINAE . B [S37]
preferred partner _commitment

E063 Alibaba Group — Al- Hmpds &A%/ RMB 380B (3RiE4) 2025-02-24 fii¥% : internal corporate capex ; £# 5/5
ibaba Cloud and Al in- three year capex # USD 53B) planned and Jn4a . 2 [S38]
frastructure program _underway

2025-2028
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https://cohere.com/blog/september-2025-funding-round
https://www.reuters.com/business/finance/meta-finalizes-investment-scale-ai-valuing-startup-29-billion-2025-06-13/
https://scale.com/blog/scale-ai-announces-next-phase-of-company-evolution
https://www.reuters.com/world/asia-pacific/deepseek-resumes-funding-round-seeking-nearly-8-billion-bloomberg-news-reports-2026-08-06/
https://www.reuters.com/world/asia-pacific/deepseek-invests-208-million-unitrees-shanghai-ipo-2026-08-06/
https://blogs.microsoft.com/blog/2024/04/15/microsoft-and-g42-partner-to-accelerate-ai-innovation-in-uae-and-beyond/
https://blogs.microsoft.com/blog/2024/04/15/microsoft-and-g42-partner-to-accelerate-ai-innovation-in-uae-and-beyond/
https://blogs.microsoft.com/blog/2024/04/15/microsoft-and-g42-partner-to-accelerate-ai-innovation-in-uae-and-beyond/
https://home.alibabagroup.com/en-US/document-1830678592242057216
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E064 Government of India — AHEAR BEK INR 10,371.92 crore 2024-03-07 EINGE 5/5
IndiaAl Mission public budget Public-private partnership; approved [S39]

outlay 10,000+ GPUs

E065 UK Government — UK #71,/EiH, /A & GBP 2.0B 2026-04-23 ESBINAR A 5/5
public compute ecosys- public compute committed [S40]
tem budget _roadmap

through 2030

E066 UK Government — Al &/ Zif /&4 &4 GBP 1.0B 2026-04-23 % :uk 2b includes_airr and 5/5
Research Resource public compute planned _edinburgh ; BEEMAE : & [S40]
(AIRR) expansion

E067 UK Government — Ed- AHEAR BUK B GBP 750M 2026-04-23 % ® : uk 2b includes_airr and 5/5
inburgh national super- public capital planned _edinburgh ; BEEMAE : & [S40]
computer allocation

E068 European Union / In- NHER BOER EUR 200B mobilization 2025-02-11 EENAE A 5/5
vestAl — European AI  public private target policy target Not equivalent to EUR200B of already [S41]
ecosystem mobilization target appropriated public cash.

E069 EU Al Gigafactory Fund AHEAR BUR EUR 20B fund 2025-02-11 ZH : eu 200b _includes 20b ; &M 5/5
— European Al gigafac- fund target announced PSR [S41]
tories

E070 OpenAl — The Align- G —{:] USD 7.5M 2026-02-10 ¥ : industry funds public interest 5/5
ment Project research funding committed research ; BB : 2 [S42]

commitment

E071 UK Al Security Institute ff5t&8) ## GBP 27M 2026-02-10 FEIAE A 5/5
and partners — The research fund pool fund_established [S42]

Alignment Project

TERRRAER


https://www.pib.gov.in/PressReleasePage.aspx?PRID=2012355
https://www.gov.uk/government/publications/uk-compute-roadmap/uk-compute-roadmap
https://www.gov.uk/government/publications/uk-compute-roadmap/uk-compute-roadmap
https://www.gov.uk/government/publications/uk-compute-roadmap/uk-compute-roadmap
https://digital-strategy.ec.europa.eu/en/news/eu-launches-investai-initiative-mobilise-eu200-billion-investment-artificial-intelligence
https://digital-strategy.ec.europa.eu/en/news/eu-launches-investai-initiative-mobilise-eu200-billion-investment-artificial-intelligence
https://openai.com/index/advancing-independent-research-ai-alignment/
https://openai.com/index/advancing-independent-research-ai-alignment/
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ID

#ME HY

o

VIS

{5 A

[SO1]

Stanford HAI

2026-04-13

Inside the Al Index: 12 take-
aways from the 2026 report

Wr7esess / 4

2025 global corpo-
rate and private
Al investment;
US/China private-
investment com-
parison and caveat
on China state-
guided capital.

[S02]

Stanford HAI

2025-04-07

2025 Al Index Report - Econ-
omy

Wr7esess / 4

2024 corporate Al
investment and
long-run invest-
ment growth.

[SO3]

Microsoft
2019-07-22

OpenAl forms exclusive com-
puting partnership with Mi-
crosoft

$1B investment
and Azure su-
percomput-
ing/commercial
partnership.

[S04]

Microsoft
2023-01-23

Microsoft and OpenAl extend
partnership

Official release
states multiyear,
multibillion-dollar
investment but
does not disclose
exact amount.

[SO5]

SoftBank
Group
2025-12-31

Completion of additional invest- #—772\ % /

ment in OpenAl

5

SoftBank aggre-
gate $30B; third-
party $11B; aggre-
gate commitment
$41B; SoftBank
ownership about
11%.

[S06]

OpenAl
2026-03-31

Accelerating the next phase o
Al

f E—nE/
5

$122B committed
capital at $852B
post-money; $2B
monthly revenue;
approximately
$4.7B undrawn
revolver.

[S07]

OpenAl
2025-09-22

OpenAl and NVIDIA announce —77A% /

strategic partnership to deploy 5

10 GW

At least 10GW of
NVIDIA systems;
NVIDIA intends to
invest up to $100B
progressively as
deployment oc-
curs.
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https://hai.stanford.edu/news/inside-the-ai-index-12-takeaways-from-the-2026-report
https://hai.stanford.edu/ai-index/2025-ai-index-report/economy
https://news.microsoft.com/source/2019/07/22/openai-forms-exclusive-computing-partnership-with-microsoft-to-build-new-azure-ai-supercomputing-technologies/
https://blogs.microsoft.com/blog/2023/01/23/microsoftandopenaiextendpartnership/
https://group.softbank/en/news/press/20251231
https://openai.com/index/accelerating-the-next-phase-ai/
https://openai.com/index/openai-nvidia-systems-partnership/
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[S08] OpenAl AMD and OpenAl announce F—HA%E /] 6GW AMD GPU
2025-10-06 strategic partnership to deploy 5 agreement and
6 GW warrant for up to

160M AMD shares,
milestone contin-

gent.
[SO9] OpenAl OpenAl and Broadcom an- $£—rHn%/ 10GW cus-
2025-10-13 nounce 10 GW custom accel- 5 tom accelera-
erator collaboration tors/networking;
deployment tar-
geted 2H 2026
through 2029.
[S10] Amazon AWS and OpenAl announce $F—F A%/ $38B compute
2025-11-03 multi-year strategic partner- 5 commitment.
ship
[S11] OpenAl and  Announcing The Stargate $—7A% / $500B intended
SoftBank Project 5 investment over
2025-01-21 four years; $100B
immediate deploy-
ment; initial equity
funders and op-
erating/financial
roles.
[S12] CoreWeave IR CoreWeave agreement with $—7 A% / Compute contract
2025-03-10 OpenAl to deliver Al infrastruc- 5 up to $11.9B and
ture $350M CoreWeave
stock issued to
OpenAl.

[S13] CoreWeave IR CoreWeave expands agreement —7 /A% / September expan-
2025-09-25 with OpenAl by up to $6.5B 5 sion up to $6.5B;
release also identi-
fies a May expan-
sion up to $4B;
cumulative up to
about $22.4B.

[S14] CoreWeave IR CoreWeave closes $2.6B se- $—7 %/ Delayed-draw term
2025-07-31 cured debt financing facility 5 loan tied to equip-
ment/hardware/
cloud systems for
the OpenAl agree-
ment.

i1#518 Revenue, back-
log, interest ex-
pense, loss, prop-
erty/equipment,
debt and financing
capacity.

[S15] CoreWeave IR CoreWeave FY2025 results B
2026-02-26 /

B
R~

[S16] CoreWeave IR CoreWeave and Meta an- $£—7 %/ Long-term Al
2026-04-09 nounce $21B expanded Alin- 5 cloud capacity
frastructure agreement through December
2032.
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https://openai.com/index/openai-amd-strategic-partnership/
https://openai.com/index/openai-and-broadcom-announce-strategic-collaboration/
https://www.aboutamazon.com/news/aws/aws-open-ai-workloads-compute-infrastructure
https://openai.com/index/announcing-the-stargate-project/
https://investors.coreweave.com/news/news-details/2025/CoreWeave-Announces-Agreement-with-OpenAI-to-Deliver-AI-Infrastructure/default.aspx
https://investors.coreweave.com/news/news-details/2025/CoreWeave-Expands-Agreement-with-OpenAI-by-up-to-6-5B/default.aspx
https://investors.coreweave.com/news/news-details/2025/CoreWeave-Closes-2-6-Billion-Secured-Debt-Financing-Facility-Strengthening-Market-Position-as-AI-Cloud-Leader/default.aspx
https://investors.coreweave.com/news/news-details/2026/CoreWeave-Reports-Strong-Fourth-Quarter-and-Fiscal-Year-2025-Results/
https://investors.coreweave.com/news/news-details/2026/CoreWeave-and-Meta-Announce-21-Billion-Expanded-AI-Infrastructure-Agreement/default.aspx
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[S17] CoreWeave IR Jane Street signs $6B Al cloud %—7A% / $6B cloud com-
2026-04-15 agreement with CoreWeave 5 mitment and $1B

equity investment
at $109/share.

[S18] CoreWeave IR NVIDIA and CoreWeave $F—FH A%/ $2B NVIDIA eq-
2026-01-26 strengthen collaboration 5 uity investment at

$87.20/share and
collaboration to-
ward more than
5GW by 2030.

[S19] Amazon Amazon completes $4B An- ¥B—7/\4% / Initial $1.25B in

2024-03-27 thropic investment 5 Sep 2023 plus ad-
ditional $2.75B;
AWS primary cloud
provider.

[S20] Amazon Amazon to invest additional F—FN4 / Additional $4B,
2024-11-22 $4B in Anthropic 5 taking cumulative

Amazon invest-
ment to $8B; AWS
primary training
partner.

[S21] Anthropic/ Anthropic and Amazon expand %—7/A% / Anthropic commits
Amazon collaboration for up to 5GW 5 >$100B over ten
2026-04-20 years to AWS; up

to 5GW; Amazon
invests $5B now
and up to $20B
more.

[S22] Anthropic Anthropic raises Series E at $—7iA % | $3.5B Series E.
2025-03-03 $61.5B post-money 5

[S23] Anthropic Anthropic raises Series F at $—77~& /| $13B Series F; rev-
2025-09-02 $183B post-money 5 enue/customer

metrics.

[S24] Anthropic Anthropic Series H $—77A% | $65B Series H at
2026-05-28 5 $965B post-money;

includes $15B pre-
viously commit-
ted hyperscaler
investments; run-
rate revenue over
$47B.

[S25] Anthropic Anthropic expands partnership %—7 /A% / Multiple GW next-
2026-04-06 with Google and Broadcom 5 generation TPU

capacity starting
in 2027; amount
undisclosed.

[S26] Anthropic Expanding Anthropic use of $F—7 A%/ Up to one million
2025-10-23 Google Cloud TPUs and ser- 5 TPUs; tens of bil-

vices

lions of dollars;
well over 1GW ex-
pected in 2026.
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https://investors.coreweave.com/news/news-details/2026/Jane-Street-Signs-6-Billion-AI-Cloud-Agreement-With-CoreWeave/default.aspx
https://investors.coreweave.com/news/news-details/2026/NVIDIA-and-CoreWeave-Strengthen-Collaboration-to-Accelerate-Buildout-of-AI-Factories/default.aspx
https://www.aboutamazon.com/news/company-news/amazon-anthropic-ai-investment
https://www.aboutamazon.com/news/aws/amazon-invests-additional-4-billion-anthropic-ai
https://www.anthropic.com/news/anthropic-amazon-compute
https://www.anthropic.com/news/anthropic-raises-series-e-at-usd61-5b-post-money-valuation
https://www.anthropic.com/news/anthropic-raises-series-f-at-usd183b-post-money-valuation
https://www.anthropic.com/news/series-h
https://www.anthropic.com/news/google-broadcom-partnership-compute
https://www.anthropic.com/news/expanding-our-use-of-google-cloud-tpus-and-services
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[S27]1 Microsoft/ Microsoft, NVIDIA and An- $F—7/A% / Anthropic $30B
Anthropic thropic announce strategic 5 Azure compute;
2025-11-18 partnerships NVIDIA up to $10B
and Microsoft
up to $5B invest-
ments; up to 1IGW.
[S28] Anthropic Anthropic invests $50B in F—7A% /| $50B data-center
2025-11-12 American Al infrastructure 5 program with Flu-
idstack in Texas
and New York.
[S29] Anthropic SKT partnership announce- F—FA% / Additional $100M
2023-08-15 ment 5 strategic invest-
ment and commer-
cial partnership.
[S30] Anthropic Zoom partnership and invest- #—7/A% / Investment
2023-05-16 ment in Anthropic 5 amount undis-
closed; product
integration.
[S31] xAI xAl Series B $—7 /"% | $6B Series B.
2024-05-26 5
[S32] xAl xAI Series C FE—H A%/ $6B Series C;
2024-12-23 5 strategic investors
include NVIDIA
and AMD.
[S33] xAI xAl Series E $—7 %/ $20B Series E, ex-
2026-01-06 5 ceeding a $15B
target; NVIDIA
and Cisco strate-
gic.
[S34] Mistral AI Mistral Al raises EUR1.7B Se- %—75/A% / EURL.7B Series
2025-09-09 ries C 5 C at EUR11.7B
post-money, led by
ASML.
[S35] Cohere Cohere raises $500M F—HAE/ $500M at $6.8B
2025-08-14 5 valuation.
[S36] Cohere Cohere adds $100M in second —/5 A%/ Additional $100M
2025-09-24 close 5 second close.
[S37] Microsoft Microsoft and G42 partner to  %—757/A% / $1.5B minority
2024-04-15 accelerate Al innovation 5 investment and
support for $1B
developer fund;
Azure migration/
preferred-cloud
relation.
[S38] Alibaba Group Alibaba to invest RMB380Bin #—/ /A% / Atleast RMB380B
2025-02-24 Al and cloud infrastructure 5 (source states ap-

proximately $53B)
over three years.
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https://blogs.microsoft.com/blog/2025/11/18/microsoft-nvidia-and-anthropic-announce-strategic-partnerships/
https://www.anthropic.com/news/anthropic-invests-50-billion-in-american-ai-infrastructure
https://www.anthropic.com/news/skt-partnership-announcement
https://www.anthropic.com/news/zoom-partnership-and-investment
https://x.ai/news/series-b
https://x.ai/news/series-c
https://x.ai/news/series-e
https://mistral.ai/news/mistral-ai-raises-1-7-b-to-accelerate-technological-progress-with-ai/
https://cohere.com/blog/august-2025-funding-round
https://cohere.com/blog/september-2025-funding-round
https://blogs.microsoft.com/blog/2024/04/15/microsoft-and-g42-partner-to-accelerate-ai-innovation-in-uae-and-beyond/
https://home.alibabagroup.com/en-US/document-1830678592242057216
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[S39] Government Cabinet approves IndiaAl Mis- BUFE/ /5 Budget outlay
of India PIB sion Rs10,371.92 crore
2024-03-07 and public-private

compute infras-
tructure of at least
10,000 GPUs.

[S40] UK Govern- UK Compute Roadmap BMEX /5 Up to GBP2B pub-
ment lic compute ecosys-
2026-04-23 tem through 2030;

over GBP1B for
AIRR and up to
GBP750M Edin-
burgh supercom-
puter.

[S41] European EU launches InvestAl initiative BUFEZ /5 EUR200B mobiliza-
Commission tion target, includ-
2025-02-11 ing EUR20B Al

gigafactory fund.

[S42] OpenAl Advancing independent re- F—77A% | OpenAl $7.5M
2026-02-10 search on Al alignment 5 commitment;

Alignment Project
fund above
GBP27M.

[S43] Baidu IR Baidu FY2025 results 75 FY2025 Al-

2026-02-25 #&/5 powered busi-
ness RMB40.0B;
Al Cloud Infra
RMB19.8B.

[S44] Baidu IR Baidu Q1 2026 results F—TiMBE Q1 2026 Al-

2026-05-21 #%&/5 powered business
RMB13.6B and
Al Cloud Infra
RMB8.8B.

[S45] Scale Al Scale AI announces next phase *—77A% / Confirms signif-

2025-06-12 after Meta investment 5 icant Meta in-
vestment, valua-
tion over $29B,
expanded com-
mercial relation-
ship; amount not
disclosed in first-
party release.

[S46] Reuters Meta finalizes investment in A SELEAS /4 Reports $14.3B for
2025-06-13 Scale Al 49% stake; amount

sourced to people
familiar with the
matter.

[S47] Reuters citing DeepSeek resumes funding n]5E4HAS / 3 Reported target,
Bloomberg round seeking nearly $8B not a confirmed
2026-08-06 closed round; val-

uation approxi-
mately RMB500B.
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https://www.pib.gov.in/PressReleasePage.aspx?PRID=2012355
https://www.gov.uk/government/publications/uk-compute-roadmap/uk-compute-roadmap
https://digital-strategy.ec.europa.eu/en/news/eu-launches-investai-initiative-mobilise-eu200-billion-investment-artificial-intelligence
https://openai.com/index/advancing-independent-research-ai-alignment/
https://ir.baidu.com/news-releases/news-release-details/baidu-announces-fourth-quarter-and-fiscal-year-2025-results/
https://ir.baidu.com/news-releases/news-release-details/baidu-announces-first-quarter-2026-results/
https://scale.com/blog/scale-ai-announces-next-phase-of-company-evolution
https://www.reuters.com/business/finance/meta-finalizes-investment-scale-ai-valuing-startup-29-billion-2025-06-13/
https://www.reuters.com/world/asia-pacific/deepseek-resumes-funding-round-seeking-nearly-8-billion-bloomberg-news-reports-2026-08-06/
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[S48] Reuters DeepSeek invests in Unitree AJSEYHAE /4 RMB140.8M
2026-08-06 Shanghai IPO ($20.8M), 2.31%
stake through
strategic place-
ment.
[S49] Microsoft IR Microsoft FY2026 Q3 earnings —77# %48 Microsoft Al busi-
2026-04-29 /5 ness annual rev-

enue run rate
above $37B; com-
pany quarterly fi-
nancials.
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https://www.reuters.com/world/asia-pacific/deepseek-invests-208-million-unitrees-shanghai-ipo-2026-08-06/
https://www.microsoft.com/en-us/investor/earnings/fy-2026-q3/press-release-webcast
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